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GOVERNANCE, LEADERSHIP 

& MANAGEMENT 

6.4 FINANCIAL MANAGEMENT 

AND RESOURCE MOBILIZATION 

6.4.1 

Institution conducts internal and 

external financial audits regularly 
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A Extract of audited statements for five years 

 



 

 

 

 



 

 

 

 



 

 

1 Expenditure on Salary 
     

       

 
Particulars 

2019-
20 

2020-
21 

2021-
22 

2022-
23 

2023-
24 

 
Salary to Staff 10.50 17.79 9.24 11.45 36.88 

 
Total 10.50 17.79 9.24 11.45 36.88 

       
2 Expenditure on Infrastructure Development (IDE) 

   

       

 
Particulars 

2019-
20 

2020-
21 

2021-
22 

2022-
23 

2023-
24 

 
Software 0.00 0.00 1.40 1.48 0.89 

 
Total 0.00 0.00 1.40 1.48 0.89 

       

3 
Expenditure on Maintenance of Academic Facilities Excluding Salary 
(AFE)  

       

 
Particulars 

2019-
20 

2020-
21 

2021-
22 

2022-
23 

2023-
24 

 
University Fees Paid (Fees Paid) 3.00 2.78 3.85 7.53 19.92 

 
Total 3.00 2.78 3.85 7.53 19.92 

       

4 
Expenditure on Maintenance of Physical Infrastructure Excluding 
Salaries (ME)  

       

 
Particulars 

2019-
20 

2020-
21 

2021-
22 

2022-
23 

2023-
24 

 
Computer Repairs and Maintenance 0.14 0.12 0.45 0.46 0.52 

 
Repairs and Maintenance 2.41 0.33 1.42 0.39 7.87 

 
Total 2.55 0.45 1.87 0.86 8.39 

       

5 
Expenditure on Other Expenses Excluding Salaries 
(OE)     

       

 
Particulars 

2019-
20 

2020-
21 

2021-
22 

2022-
23 

2023-
24 

 
Accounting Charges Paid 0.24 0.24 0.24 0.24 0.24 

 
Advertisement Exp. 0.00 0.00 0.00 0.00 11.32 

 
Annul Day and Sports Day Exp. 0.00 0.00 0.00 0.10 2.45 

 
Audit Fees Payable 0.00 0.00 0.00 0.00 3.39 

 
Bank Chgs 0.00 0.00 0.00 0.00 0.00 

 
Cleaning Charges / Sweeping 0.75 0.36 1.85 2.17 2.47 



 

Charges 

 
Conveyance Expenses 2.49 2.22 4.37 4.49 4.80 

 
Courier & Postage Charges 0.00 0.01 0.51 0.51 0.60 

 
Depreciation 0.05 0.05 0.04 0.04 0.00 

 
Electricity Expenes 8.28 0.00 2.17 0.50 4.17 

 
Employers Contribution for P.F. 0.45 0.00 0.00 0.00 0.00 

 
I.D. Card Exp. 0.00 0.00 0.00 0.00 0.70 

 
Festival Celebration Expenses 0.46 0.00 0.00 0.25 1.04 

 
Garden Maint. Charges Paid 0.00 0.00 0.60 0.63 0.18 

 
Internet  / Webside & Cables 
Charges 

0.00 0.12 0.18 0.18 0.19 

 
Legal & Prof. Charges 0.00 0.00 0.00 0.00 0.15 

 
Mobile Chgs 0.00 0.00 0.15 0.17 0.18 

 
Miscellianious Expenses 0.03 0.02 0.00 0.00 0.00 

 
Office Expenses 0.23 0.12 0.17 0.00 0.00 

 
Pest Control Exp. 0.00 0.00 0.12 0.14 0.15 

 
Picnic Expenses 0.00 0.00 0.00 0.00 0.51 

 
Printing & Stationery 2.55 1.28 1.40 1.55 3.86 

 
Rent Paid to BMC 0.00 1.50 0.00 0.00 1.81 

 
Society Maint. 0.00 2.41 0.00 0.00 0.00 

 
Security Charges 0.00 0.00 1.14 1.20 1.17 

 
Staff Welfare Expenses 1.41 1.52 1.70 1.73 2.39 

 
Sundry Expenses 1.78 1.33 1.44 1.48 1.76 

 
TDS recd. (F.D. Int.) 0.03 0.02 0.03 0.03 0.04 

 
Telephone Chgs 0.06 0.03 0.16 0.21 0.11 

 
Travelling Exp. 0.00 0.00 0.00 0.00 0.26 

 
Water Tanker Charges 1.33 0.87 0.00 0.01 0.08 

 
Xerox & Courior Charges 1.55 1.29 1.41 1.43 1.80 

 
Total 21.69 13.41 17.70 17.04 45.82 

       

       

6 
Expenditure for Purchase of Books -  E-Books, Subscription to journals / e-
jounals and Legal 

 
databases (INR in Lakhs) 

    

       

 
Particulars 

2019-
20 

2020-
21 

2021-
22 

2022-
23 

2023-
24 

 
Books & Periodicals Expenses 0.11 0.07 0.07 0.07 0.07 

 
Total 0.11 0.07 0.07 0.07 0.07 

 

 

 



 

Audited statements from 2019-20 to 2023-24 

 

 



 

 

 

 



 

 

 

  



 

 

 

 



 

 

 

 



 

 

 

 



 

 

 

 



 

 

 

 



 

 

 

 



 

 

 

 



 

 

 
 



 

 

 



 

 

 

 



 

 

 

 



 

 

 

 



 

 

Description summary in maximum 500 words 
 

A well-defined mechanism is in force for financial audit to have discipline and 

transparency in financial management. The accounts of the institution are subject to internal and 

external audit. 

 

Internal Audit: 

The internal audit is conducted annually by an approved auditor appointed by the 

Management who checks the receipts/payments of all college accounts. They submit audited 

statements of income and expenditure to the management for consideration and approval. 

Internal audit is a continuous process which ensues after each and every financial transaction, 

whereby the college itself carries out the initial stage of the internal audit. In the initial stage, the 

officer in- charge scrutinizes and verifies the financial data. This is again scrutinized by the 

Administrative Officer and the Principal for clarity, authenticity, transparency and financial 

accuracy. Income/Expenditure is closely monitored by the treasurer, the Principal and the Section 

Officer (Accounts). Proper procedure for purchases is adopted. Quotations are called for and 

prices are compared. The Institution has formed a Purchase Committee for the purpose. 

 

External Audit: 

The external audit takes place annually after the completion of every financial year. The 

Chartered Accountant, who works as an auditor is appointed by the College. The program goes 

on for 8 to 15 days during the month of April. The bills and vouchers of the revenue 

expenditure are checked. The vouchers and proper record with the concerned Department of 

the capital expenditure is also checked and verified. Departmental Accession Register, Dead 

Stock Registers/Purchase Registers are physically checked. 

 

Remark of Auditor: The remark of the auditor for 2019-20, 2020-21,2021-22, 2022-23 and 

2023-24 regarding financial audit is Receipts and payments are correct; Books of accounts are 

verified. It shows the regularity in accounts. No audit objections/compliance, the ‘receipts’ head 

of account shows transparency and regularity in account audit.  
 


