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1.2.1. (8) Syllabus of Law Of Insurance with the approval of BOS and
Academic Council as elective paper
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University of Mumbai

Manual on Choice Based Credit and Grading System
For Under Graduate (UG) Law Programmes under the Law
Stream in Faculty of Humanities with effect from the Academic
Year 2018-19

Manual on Semester Based Credit and Grading System implemented
in

University of Mumbai
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6.3.3 Electives Subjects Group
Unless and untl further changed, modified or amended either on the
recommendation of the U.G.C. or Regulatory Authority or the State Government or
the University of Mumbai the Elective Group shall comprise of:
6.3.3 Part-I for Semester IV of the 3 yrs and Semester V111 of the 5 yrs programmes

*  Cnminology

*  Taxation

*  Bankruptcy

6.3.3 Part-I1 for Semester VI of the 3 yrs and Semester X of the 5 yrs programmes
* Banking Law and Negotiable Instruments Act
*  Law of Insurance
* Intellectual Property Law

*  Conflict of Law

* Law relating to Women and Children
* Law and Medicine
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2) LAW OF INSURANCE

Introduction

Definition, nature and history of insurance

Concept of Insurance and law of contract and law of torts; future of insurance in globalized
€conomy

History and development of insurance in India

Insurance Regulatory Authority — role and functions

General principles of law of insurance

Contract of insurance — classification of contract of insurance, nature of various insurance
contracts, parties thereto

Principle of good faith-non-disclosure-misrepresentation in insurance contract

Insurable interest

The risk

The policy — classification of policies-its form and contents, its commencement, duration,
cancellation, alteration, rectification, renewal, assignment, construction

Conditions of the policy

Alteration of the risk

Assignment of the subject matter

Life Insurance

Mature and scope of life insurance, definition, kinds of life insurance, the policy and
formation of a life insurance contract

Event insured against life insurance contract

Circumstances affecting the risk

Amounts recoverable under life policy

Persons entitled to payment

Settlement of claim and payment of money
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e under life policy
Persons entitled to payment
Settlement of claim and payment of money

Marine Insurance
Nature and scope
Classification of marine policies
The Marine Insurance Act 1963
Insurable interest, insurable value
Marine insurance policy — conditions — express warranties construction of terms of policy
Voyage — deviation
Perils of the sea
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Partial loss of ship and of freight, salvage general average, particular charges
Measure of indemnity, total valuation, liability to third parties

Fire insurance
Insurance against Third Party Risks

The Motor Vehicles Act, 1988 (Chapter VIII)

Nature and scope, persons governed, definitions of ‘use’, ‘drives’, ‘motor vehicle’,
requirements of policy, statutory contract between insurer and drive rights of third parties,
limitations of third party’s rights, duty to inform third party

Claims tribunal, constitution, functions, application for compensation — who can apply? —
Procedure and powers of claims tribunal-its award

Social Insurance in India

Important elements in social insurance, its need

Commercial insurance and social insurance

Sickness insurance, Adarkar scheme, Stack and Rao scheme for wage eamers and others,
risks covered, maturity and other benefits

Old age, premature death and invalidity insurance or pension insurance, public provident
fund, Jeevandhara policy

Unemployment insurance

Social insurance for people like seamen, circus workers and agricultural workers

Public Liability Insurance
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Public Liability Insurance

The scheme
Authorities

The emerging legislative trends
Recommended Readings:

Sreenivasan M.N, - Principles of Insurance Law
Singh Bridge Anand — New Insurance Law
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